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Uranium
38% of Global Production

Iron Ore
17% of Global Production

Gold
21% of Global Production

/

Nickel
6.5% of Global Production

Bauxite (aluminium)
43% of Global Production

Diamonds
27% of Global Production

Copper
13% of Global Production Platinum

78% of Global Production
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- Attracting Forel
s

uStable, peaceful, corrupt free NnNDemo:«
U Transparent clearly defined legal system
U Rule of law applies
U Reformed mining act
V Security of tenure
V Right to mine from exploration
V Transparent & competitive fiscal terms
V Equitable sharing between stakeholders
V Freedom of exchange controls

U Basic infrastructure

U Freely available data, geology, topography, economic and fiscal data



B Stages of an Af
mmmm  Resource Cycl

U Legislating a New Mining Code to attract foreign investment

U Liberalisation of the economy to allow currency exchange &
repatriation of funds

U Undertaking basic activities of mineral exploration
(limited investment)

U Juniors increase investment in exploration leading to discoveries

U Majors acquire juniors & expand near mine projects & increase
exploration spend



mmml Development

Ghana & Tanzani
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Up to 2000 around 25% African
Exploration was spent on
Ghana/Tanzania

Ghana
A1986 New Mining Code introduced
APrivatisation incl. Ashanti Goldfields in 1994

A1995 Government promoted investment in
Ghana

ABank deregulation & floating exchange system

Tanzania

A Revision of Mining Act in 1990

AUN/World Bank financial assurances to attract
Mining Investment

A Promotion of mineral potential

AExploration expenditure increased from $80m
to $413m between 1990 to 1996

AFrom one mine feasibility study in 1996 to
5 gold mines by 2003



Impact of Mining
mssmm Ghana and Tanz
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Trade liberalization & related measures have attracted significant production and
exports to both countries

Annual mineral export increased 208% and 1,055% for Ghana and Tanzania over a
nine year period to 2008

Gold accounts for major component of total mineral export increase

Royalties of $68m and $30m paid in 2008
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